CONSENT TO MORTGAGE OF SUB LEASE

Great Alpine Road, Mount Hotham


MOUNT HOTHAM ALPINE RESORT MANAGEMENT BOARD (“the Board”) pursuant to the authority conferred by the Alpine Resorts (Management) Act 1997 and in accordance with the provisions of the Lease referred to in the Schedule CONSENTS to the Lender’s security over the Sub-Lease subject to and in accordance with the following conditions:-

(a) the Lender must not sell the Sub-Lessee’s interest in the Sub-Leased premises without the written consent of the Board which will be given or withheld in accordance with the provisions of the Lease and Sub-Lease;

(b) if the Lender appoints a Receiver or Receiver and Manager under its security, the Board will not determine the Sub-Lease if the Lender forthwith gives notice of such appointment to the Board;

(c) the Board will not be liable to the Lender or any third party by reason of the Lender’s failure to give notice of such appointment; 

(d) if the Lender (or any duly appointed Receiver or Receiver and Manager) sells the Sub-Lessee’s interest in the Sub-Leased land, the Board will consent to an assignment or transfer provided that the assignment/sub-lease  provisions of the Lease and Sub-Lease have been complied with by the Lender or Receiver/Manager;

(e) the Lender must give a copy of any notice of default served on the Sub-Lessee to the Board immediately after service of any such notice; and

(f) except as otherwise provided in this consent, the provisions of the Lease and Sub-Lease and the rights and obligations thereunder shall continue to apply.

(g) In providing this consent, The Board does not accept responsibility to any person for any error, omission, misdescription or inaccuracy in the mortgage document.

SCHEDULE

	Lease Particulars:
	Date of Lease:
	

	
	Property Name:
	

	
	Sub Lessee:
	

	
	Registration No (if applicable).
	

	
	Unit, Flat or Apartment No
	 

	
	Mortgage Provided
	

	
	Date of Mortgage:
	


Dated the 


day of 





, 2008.

SIGNED MOUNT HOTHAM ALPINE RESORT MANAGEMENT

BOARD by its Attorney Edwin Vaughan Clark under Power of Attorney

Dated                                         in the presence of::



