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PROCESS AND REQUIREMENTS FOR SUB LEASE TRANSACTIONS AT 

MT. HOTHAM

To sell, mortgage or otherwise dispose of Sub Leased property at Mt. Hotham the Consent of the Mount Hotham Alpine Resort Management Board is required. 

This document has been prepared to notify owners and potential purchasers of Sub Leased property of the Board’s requirements which must be met prior to the Board consenting to either, a Transfer of Sub Lease or, a Mortgage of Sub Lease.

Form of Sub Leases

Within the Resort there are two basic forms of sub lease;

· Sub Leases registered at the Land Titles Office, Victoria.

· Unregistered Sub Leases.  

Properties with Registered Sub Leases

The following leasehold properties have registered Sub Leases. However, some apartments in these developments have unregistered Sub Leases.

· Arlberg Inn

· Alpine Haven Apartments

· Fountains Apartments (only some Apartments)  

· Lawlers Apartments

Properties with Unregistered Sub Leases 

The following leasehold properties have unregistered sub leases

· Absollut 

· Alpine Heights Chalets

· Hotham Heights Developments

· Jack Frost 

· Karoondah Apartments

· Lachen Apartments

· Moritz 

· Pearse Apartments

· Rangers Apartments

· Razorback Apartments

· Sambucca 

· Schnapps 

· Sun Apartments

· Ultima Apartments

· White Crystal 

· Zirky’s 

Properties with Company Share Structure

The following properties have been structured to have a company share arrangement allowing the occupation of an apartment by the ownership of shares.  A Share Transfer normally does not require Board consent;

· 1750 Apartments

· The 1750 Apartments site is a sub lease from the Ultima Developments Pty Ltd site. 1750 Apartments are managed under the company structure of Radwood One Pty Ltd. 

· Fountains Apartments

· Most Fountains Apartments are managed under a company structure in the name of PBF Units (Mt. Hotham) Pty Ltd. 

However there can be exceptions to this general situation within these properties. Potential purchaser’s should check with the Head Lessee of the property to ascertain which structure is in place.

Schedule of Fees for Sub Lease Transactions

The fee for each of the following transactions is $440.00

1. Transfer an existing Sub Lease 



2. Mortgage an existing Sub Lease 



3. Grant of a new Sub Lease

These fees are based on the use of the Board’s standard documentation. 

If non standard documents are proposed to be used, the Board reserves the right to charge additional cost associated with obtaining legal advice and to pass them onto the Vendor.

Consent fee cheques should be made payable to “Aitken Partners”

Transfer/Assignment of Existing Sub Lease 

Consent by the Board to the transfer of an existing Sub Lease will be executed when the following conditions are met and documents provided to Aitken Partners:

1. Transfer of Sub Lease

· Registered Sub Leases:- An executed “Transfer of Land Act Section 45(1) Form” in triplicate

· Unregistered Sub Leases:- An Assignment of Sub Lease triplicate.

2. The written consent of the Head Lessee 

3. The completed Consent to Transfer Sub Lease (Board Consent).

4. Payment of any outstanding Board fees or charges.

5. Payment of the Board’s Consent Fee

The documents should be forwarded to Nadine McLean, Aitken Partners, PO Box 5453 Melbourne, 3001 or DX 459 Melbourne.

Once settlement is completed, the following documents must to be returned to Aitken Partners;

· A completed “Notice of Disposition of an Interest in a Site in the Mt. Hotham Alpine Resort” signed by the vendor. This form includes sale particulars of the property.

· An original set of stamped and executed documents. These documents are the Section 45 Transfer for a registered Sub Lease or an Assignment of Sub Lease for an unregistered Sub lease, together with the Head Lessee Consent and Board Consent.

Mortgage of Sub Lease 

Consent by the Board to the mortgage of a sub lease will be executed when the following conditions are met and documents provided to Aitken Partners: 

1. The executed mortgage of sub lease in triplicate.

2. The written consent of the head lessee to the proposed mortgage.  

3. The completed Consent to Mortgage of Sub Lease Form (Board Consent).

4. Payment of the Board’s Consent Fee.

The documents should be forwarded Nadine McLean, Aitken Partners. 

Once settlement is completed an original of the executed Mortgage of Sub Lease, together with the Head Lessee and Board Consent must be returned to Aitken Partners. 

Forms:

The following forms are available for this site:

1. Consent to Transfer of Sub Lease

2. Consent to Mortgage of Sub Lease

3. Notice of Disposition of an Interest in a site at the Mt. Hotham Alpine Resort.

EDWIN CLARK, B.A, L.L.B.(Hons).
PRINCIPAL

AITKEN PARTNERS
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